
REG-EAG Limited Statement re: offers for the
Released: 14/08/2008

com:20080814:RnsN3603B
                                                                                                                       
.
RNS Number : 3603B  
  
EAG Limited  
  
14 August 2008  
  
Not for release, publication or distribution, in whole or in part, in, into or 
from Canada, Australia, Japan or any other jurisdiction where to do so would 
constitute a violation of the relevant laws of such jurisdiction  
  
EAG Limited  
  
("EAG" or the "Company")  
  
Statement re: offers for the Company  
  
The Independent Directors of EAG note the announcement made yesterday by EAG, 
Inc. ("EAGI"), a company formed at the direction of Odyssey Investment Partners 
Fund III, LP ("Odyssey"), of an increased cash offer to be made by EAGI for all 
of the issued and to be issued share capital of EAG at a price of 130 pence in 
cash per EAG share (the "Increased EAGI Offer"). The Increased EAGI Offer will 
be made by the despatch by EAGI of a formal offer document (the "Increased EAGI 
Offer Document") to EAG shareholders.  
  
The Increased EAGI Offer represents a premium of 20 pence to the original offer 
by EAGI of 110 pence in cash per EAG Share announced on 18 July 2008 and a 
premium of 10 pence to the offer by SVTCA, a wholly owned subsidiary of SVTC 
Technologies, LLC ("SVTC") of 120 pence in cash per EAG Share announced on 30 
July 2008.  
  
The Independent Directors of EAG also note the announcement made this morning by 
SVTC, stating that SVTC is evaluating the situation.  
  
So far as the Independent Directors of EAG are aware the Increased EAGI Offer 
Document has yet to be posted. When the Increased EAGI Offer Document is posted 
the Independent Directors of EAG, who are being advised by Lazard and Numis, 
will review the terms and conditions of the Increased EAGI Offer contained 
therein.  
  
In light of the above, the Independent Directors of EAG will continue to monitor 
this situation in the best interests of EAG shareholders. A further announcement 
will be made in due course.  
  
Enquiries:  
  
 
  EAG                                                       Tel: +44 7785 324 384   
  Ian Johnson - Chairman of the committee of Independent                            
  Directors of EAG                                                                  
                                                                                    
  Lazard (nominated adviser and joint financial adviser to  Tel:  +44 20 7187 2000  
  EAG)                                                                              
  Francis Smedley                                                                   
  Nick Fowler                                                                       



                                                                                    
  Numis (joint financial adviser and broker to EAG)         Tel: +44 20 7260 1000   
  Brent Nabbs                                                                       
  James Black                                                                       
                                                                                    
  Citigate Dewe Rogerson (PR adviser to EAG)                Tel: +44 20 7638 9571   
  Kevin Smith                                                                       
  Lindsay Noton                                                                     
  
  
Lazard, which is authorised and regulated in the United Kingdom by the Financial 
Services Authority, is acting exclusively for EAG and no one else in connection 
with the EAGI Offer, the SVTCA Bidco Offer and the Increased EAGI Offer 
(together, the "Offers") and will not be responsible to anyone other than EAG 
for providing the protections afforded to its clients or for providing advice in 
connection with the Offers or in connection with the matters described in this 
announcement or any transaction or arrangement referred to herein.  
  
Numis, which is authorised and regulated in the United Kingdom by the Financial 
Services Authority, is acting exclusively for EAG and no one else in connection 
with the EAGI Offer, the SVTCA Bidco Offer and the Increased EAGI Offer 
(together, the "Offers") and will not be responsible to anyone other than EAG 
for providing the protections afforded to its clients or for providing advice in 
connection with the Offers or in connection with the matters described in this 
announcement or any transaction or arrangement referred to herein.  
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